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	Course Unit Descriptor
	Faculty               
	Faculty of Economics

	GENERAL INFORMATION

	Study program 
	Business Management

	Study Module  (if applicable)
	International Management

	Course title
	Public Sector Economics

	Level of study
	☒Bachelor               ☐ Master’s                   ☐ Doctoral

	Type of course
	☐ Obligatory                 ☒ Elective

	Semester  
	  ☒ Autumn                     ☐Spring

	Year of study 
	Third

	Number of ECTS allocated
	7

	Name of lecturer/lecturers
	Biljana D. Rakić
Tamara A. Rađenović

	Teaching mode
	 ☒Lectures                     ☐Group tutorials         ☐ Individual tutorials
 ☐Laboratory work     ☒  Project work            ☐  Seminar
 ☐Distance learning    ☐ Blended learning      ☒  Other

	PURPOSE AND OVERVIEW (max. 5 sentences)

	The primary aim of the course Public Sector Economics is to present how government operates in an economic sphere; to explore by means of which institutions, mechanisms and measures the state solves basic economic problems and to explain the manner in which the government makes decisions about all this. Students are introduced to the ways in which the governments solve economic problems within the public sector and how the state influences the decision making process in the private sector. The course explains where the market “fails” and the government intervenes (monopolies, public goods, externalities, income redistribution etc.) and on the other hand, where the government makes mistakes and introduces inefficient solutions. Students are also introduced to the role of the government in important areas of public spending, such as education, health care, pension systems, national defence and security etc.
Developing students’ “collective” thinking and decision making skills; Capability to critically evaluate government and market failures and means of their overcoming; Skills to work in public enterprises and public institutions; Skills to work in the government administration; Skills to work in local government institutions; Capacity to work in expert teams; Skills for further scientific research and professional work in the area of public economics.

	SYLLABUS (brief outline and summary of topics, max. 10 sentences)

	The Role of the Government in Contemporary Economy; Market Failures; Government Failures; Public Sector in Market Economy; Public Choice; Political-Business Cycle; Analysis of Macroeconomic Efficiency; Inequality and Poverty; Macroeconomic Competitiveness; The Role of the Government in the Fight against Corruption; Public-Private Partnership; Public Debt and External Debt; Public Spending; Public Revenues; Public Revenues and Expenditures in Serbia.

	LANGUAGE OF INSTRUCTION

	☒Serbian  (complete course)              ☐ English (complete course)               ☐  Other _____________ (complete course)

☒Serbian with English mentoring      ☐Serbian with other mentoring ______________


	ASSESSMENT METHODS AND CRITERIA

	Pre exam duties
	Points
	Final exam
	points

	Activity during lectures
	20
	Written examination
	

	Practical teaching
	
	Oral examination
	50

	Teaching colloquia
	30
	OVERALL SUM
	100

	*Final examination mark is formed in accordance with the Institutional documents
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