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	Course Unit Descriptor
	Faculty               
	Faculty of Philosophy

	GENERAL INFORMATION

	Study program 
	Social Policy and Social Work

	Study Module  (if applicable)
	

	Course title
	 PUBLIC FINANCE AND FINANCIAL LAW

	Level of study
	xBachelor               ☐ Master’s                   ☐ Doctoral

	Type of course
	x Obligatory                 ☐ Elective

	Semester  
	  ☐ Autumn                     xSpring

	Year of study 
	2

	Number of ECTS allocated
	5

	Name of lecturer/lecturers
	Prof. Dr. Jovan Pejkovski

	Teaching mode
	 ☐Lectures                     ☐Group tutorials         ☐ Individual tutorials
 ☐Laboratory work     ☐  Project work            ☐  Seminar
 ☐Distance learning    ☐ Blended learning      ☐  Other

	PURPOSE AND OVERVIEW (max. 5 sentences)

	Acquiring the ability of students to recognize the public finances and the impact of welfare policy on finance, fiscal consequences that occur, to introduce students to current trends in the sphere of public funding (tax and budget reforms); possibility of analyzing the measures of the Government in the area of fiscal policy and its effects; developing the ability to analyze the performance of the financial activities of the state.

By mastering the program subjects through planned activities and forms of teaching / learning, it is expected that the student will understands the principles, mechanisms and effects of the financial activities of the state; reflections on the current socio-economic issues related to public funding; gain the ability to better manage public finances; understand the reasons and the need for state intervention in the economy and society that requires its financial commitment; understands the need for the tax liability while raising awareness of tax; recognize the basic functioning of institutions of public finances; understand the benefits of spending public finances.

	SYLLABUS (brief outline and summary of topics, max. 10 sentences)

	1. Introduction to Public Finance and Financial Law, the theory of public expenditure and the types of public expenditures;

2. The tendency of increasing in public expenditure; effects, efficiency and rationality of the public expenditure

3. The theory of public revenues; Economic sources duties; Objectives of taxation and tax classification;

4. Entities tax legal relations; tax administration-organization and functions;

5. Tax debtors; concept and types of tax effects; concept and types of tax evasion;

6. International tax planning; economic and social effects of taxation; The structure of modern tax system; Tax harmonization in the EU;

7. Other fiscal revenues (customs duties, taxes, contributions for compulsory social insurance);

8. Budget-term and legal nature of the budget; functions types and budgets; The budget principles; procedures of drafting and adoption of the budget; execution of the budget; The final budget and budgetary control; financial equalization;

9. The fiscal sovereignty and fiscal decentralization; Allocation of public revenues and expenditures between different levels of government; local public finances. 
Activation of topics treated in lectures, student presentations, case studies, devising possible solutions to practical issues and problems concerning the system of public finance.

	LANGUAGE OF INSTRUCTION

	☐Serbian  (complete course)              ☐ English (complete course)               ☐  Other _____________ (complete course)
☐Serbian with English mentoring      ☐Serbian with other mentoring ______________



	ASSESSMENT METHODS AND CRITERIA

	Pre exam duties
	Points
	Final exam
	points

	Activity during lectures
	5
	Written examination
	

	Practical teaching
	5
	Oral examination
	30

	Teaching colloquia
	30+30
	OVERALL SUM
	100

	*Final examination mark is formed in accordance with the Institutional documents


